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CobbiTHs U PakTbi

BuewHeToproseiii 060potr P®, 110 AaHHBIM TaMOXXEHHOM CTaTHCTHKH, B siHBape coctaBmi $26,7 mipu., 4To Ha
42,2% Oomnple mokaszaTelns 3a aHAJOTWYHBINA MEpHOA mpeasiaymero rogqa. O6 3ToM roBOpHTCS B COOOMICHHH
OTC. B ToMm uucine, 105151 cTpaH JajnbHero 3apyoexbs cocraBuna 43,8%, nons crpad CHI™ - 32,9%. AKM.

Komurer nmo monerapHo#l monutuke baHka AHIJIMM 1O WUTOraM BUEpALIHErO 3acelaHusl PELIMl OCTAaBHTh
0a30ByI0 MPOILICHTHYIO CTaBKy Oe3 u3MeHeHHs1 Ha ypoBHe 4,5%. O0 5ToM roBopuTCs B cooOiieHnu 6anka. AKM.

AEHEXHbIH H BaArOTHbINA PbIHOK

Ha BHyTpeHHEM BalllOTHOM pBIHKE Kypc fojulapa Ha Toprax TOM cocraBun 28,05 py6. (+3 kom.). Msl
HpENIoNaraeM, 4To CeroAHs MOJUIap 3aBEPIIUT JEHb OKOJIO OTMETKH 28 py0. YpOBEHb OCTaTKOB CPEACTB Ha
KOpCYEeTax M JIEN03UTax Mo UTOraM BYepallHero JHs cHu3mics Ha 13,1 mapa. py0. po 466,4 mupa. pyo. CraBku
Ha JIEHE)KHOM PhIHKE CerojHs OyIyT HeBBICOKMMH - Ha ypoBHe 1-2% MIACR (overnight).

EBpoobaurauum

Buepa B TeueHne eBponeicKoi TOProBoi CeCCUN POCCUHCKUE €BPOOOH B! IBITATUCH OTKOPPEKTHPOBATHCS
HaBepX Ha (hOHE 3aKPHITHS KOPOTKHUX MO3UIUH M CYKEHHS CYBEPEHHOTO CIIP37a, OJHAKO MO3AHO HOYBIO
OCTOPOKHOCTH B IIPEAIBEPUH CETONHAIIHEH MyONMKanuy JaHHBIX 10 peIHKY TpyzAa CILIA Bo3zoGnanana, u
BUEpaIllHUE TOProBEIE CYTKM OBUIM 3aKphITHl HeWTpanbHO. Rus30 ocramace Ha ormerke 110% ot
HOMUHana. YTo Npou3oiaeT ceroits, npeacka3ars TPyIHO.

Pyb6neBbie oba1raumum

07.03.06 Ha pPOCCHHCKOM JOITOBOM pBIHKE CHIDKCHHE HECKOJBKO 3aMeTioch. KopmopaTHBHEIE
obJiuranuy mepBoro dIenoHa koiaedannucs B npenenax -0,2+0,3 1m.1., pernoHansHbIe OyMaru IpakTHIECKH
HE M3MEHWINCH TI0 CpeHeB3BEIIeHHBIM IieHaM, MocO0:-5 Beipocna Ha 0,8 m.m. MEI npezmonaraem, 9To
CEerofiHs TMHAMHUKA Ha PhIHKE PyOIeBbIX 00aMramuii OyaeT HeUTpaabHOM.

AKumnH

PBIHOK aknuii MpOJOIDKIII CHIDKEHUE, HECMOTpPS Ha SIBHBIE ITONBITKH «OBIKOBY» MEPEIOMHUTH CHTYAIHIO B
cBoro noins3y. Muanexc PTC norepsn 3a gens eme 2,5% u 3akpblicad Ha otMeTke 1361 mynkra. Mbl xaeMm,
YTO CerojHs KOTUPOBKM Ha PbIHKE aKIMH M3MEHATCA Majo, HO IPa3fgHOBAThH JIHO KOPPEKLMHU, HA Halll
B3IIS]I, €ILE PAHO.
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W3menenust

Hnaukaropsr: Ceronnst 32 JIeHb 32 HEIeJI0

EUR/USD 1.1905 -0.0041 -0.0016

A Hedrs Brent, ICE 61.06 1.72% -2.23%
Ir 1 ’\ [ S&P 500 1272.23 -0.49% -1.47%
4u_v Libor (6M) (%) 5.0300 -0.001 0.040
MOSPRIME(3M) (%) 5.0500 -0.030 -0.030

52288 UST10 (%) 4.7300 -0.004 0.141
538 S RusGLB30 110.00 0.000 -2.690
Jlomap (MMBB USD/RUB UTS TOM),Bid 28.0476 -0.0074 0.0416

Espo (MMBB EUR/RUB UTS TOD) 33.4501 -0.0200 0.0001

Ocratku Ha kopcuerax B I1b (mapa. py6) 333.2 -27.2 23.6

Jleno3uts! 6aukoB B LB (Mipa. pyo) 133.2 14.1 81.5

Wnpexc PTC 1361.3 -2.52% -6.17%

O65beM Topros B PTC (M. 1oImm) 120.2 15.9 18.9

Wunexc MMBB 1 236.64 -2.00% -7.48%

o e e e 3BP (mupa. nos) 197.9 2.50
é f& g E JlenexxHas 6a3a y3koe omnp. (MipJ. pyo) 2179.5 0.40

Hcroynuk: ®b PTC, bauk Criypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 1
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Kypc py6ub-nomiap
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Hcrounnk: bank Poceun, bank Ciypr

YnpaBnenue KazHayencraa

PbiHo4yHOe 06o3peHue 10.03.2006

Z§PURT BANK

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK

Ha BHyTpeHHEM BalllOTHOM pbIHKE Kypc Joitapa Ha Toprax TOM coctasun 28,05
py0. (+3 xom.). O6sem ToproB Ha TOM 661t pasen $1,7 mupa., TOD - $0,65 mupa. Kype
eBpo pacuetamu TOM Ha BHyTpeHHeM pbiHKe — 33,44 py6. (+2 kom.). OO0poT Ha Toprax
esporeiickoii Baimoroid TOM 6611 paBeH €7,6 mis., TOD — €15,8 MuH.

Buepa yTpoM Ha BadIOTHOM pPBIHKE BO300HOBHJIMCH MPOJaXxH M0iu1apoB. Kakoi-to
KPYIHBIH HTPOK MpoJaia OJHUM JIOTOM 0kosio $100 MJIH., «ypOHHBY» Ha KOPOTKOE Bpems
Kypc noiuapa Ha 7 Komeek. Mrpoku mNpoJaloT aMepHUKaHCKYI0 BalIOTY B CBSA3U C
OKMIAHMSAMH YKpEeIUIeHHs Kypca pyOns. Mbl NpHCOEAMHSEMCS K MHEHHIO pPBIHKA,
MOCKOJIBKY cuuTaeM, 4to bank Poccuu mpomomkuT yKpemsats pyOib MO OTHOLICHHIO K
KOP3HHE BaJIIOT.

Buepa nHa 3acemanum IlpaBuTennpcTBa mpembep-MHHHCTP M. @DpaakoB }KeCcTKO
KPUTHKOBAJ MMHHMCTPOB 33 HEBBINOJHEHHE IUIAHOB 10 HHQAIMM  (OYEBHIHO,
nogpazymesanuck I'. I'ped u A. Kynpun). «Ilnoxo pabotaeM, oueHb IIOXO», - CKa3al
npeMbep W MOOOEIIal MO HTOraM Troja MOCTaBUTh BONPOC O MPOQIPHUIOTHOCTH
pOGUIBHBIX MUHUCTPOB.

MBbI 04YeHb HafieeMcCsl, YTO 3TO He OyIeT CTOUTh MUHHCTPAM YKOHOMHUYECKOT0 OJI0Ka UX
pabounx mect. A. Kyzapun u I'. I'ped nenator Bce BO3MOKHOE [U1si OOPBOBI ¢ HHQISIIUEH,
HO B JIaHHOM KOHKPETHOM CIIydae OHM HE HMMEIOT PbIYaroB BIMSHMS Ha €€ KIIOYeBbIC
HCTOYHHKH: POcT Tapu(oB U ociabieHune 0w preTHON nonuTHKU. A. KyapuH npaktudecku
B OJIMHOYKY NPOTHBOCTOHMT YBEIMYCHUIO OFODKETHBIX PACXOJOB, H €r0 yXOJ, Ha000poT,
NPUBEACT K YXY/UICHHUIO CUTYaIlHH.

CeroziHst Kype JoJulapa Ha BHYTPEHHEM PBIHKE C YTpa HE BBIPOC, HECMOTPS Ha TO, YTO
USD nonpoc nporus eBpo Ha FOREX B amepukaHckyro ceccro. ITO JOCTaTOYHO PEIKOE
sBiieHue. Takoe ObiBaeT, koraa bank Poccun penraer ere HEMHOTO YKpEnUTh pyOiib, 1100
CIEKYJISHTBl CaMM JUCKOHTHPYIOT NaJbHEHIIMHA pocT Kypca pyOns. Mbl mpeanonaraem,
YTO CEroJiHs Kypc J0oJulapa 3aBeplLInT IeHb OKOJIO OTMETKH 28 pyOieil.

Ha FOREX nosnmap HEMHOro BBIPOC, HECMOTPsI Ha BBICOKHI IE(PUIMT TOProBOrO
Gananca CIIIA B sHBape, okasaBiuuiics Belme oxumanuii (-$68,5 mupa. npotus -$66,5
MIIpJL.), @ TaK)ke HaMepeHue banka SImoHNM 0TKa3aThCs OT YIIbTpa-IHOepaTIbHON JECHEKHO-
KPEAUTHOMN MOJIUTHKH.

IMopmepxKy H0Iapy OKa3bIBAIOT OXKHMIAHWS CHJIBHBIX JAHHBIX 1O (eBpanbckum NFP
(nmy6nukyrotest ceronns B 16:30 mMck).

Msl npeamnonaraeM, YTo IO Beuepa PHIHOK eBpo-poiuiap Oyner ManoakTtuBeH. Ilo
UTOTaM ITyOJIMKAIIMM HOBOCTEIl BO3MOXKHO CHIDKEHHE Kypca JOoJIapa, XOTsl, €CIH JIaHHbIe
OyayT omenomisioiie xoporumu (6onee 250 ThIC.), TO HE MCKIIOYEH AaNbHEHIINH POCT
Kypca Joiiapa IpoTHB €BPO, OPHEHTHPOBOYHO, Jio 1,185.

A€HeXHbIH PbIHOK

YPpOoBeHb OCTaTKOB CPEJCTB Ha KOpPCUYETaX M JEMO3UTaxX [0 UTOTaM BUYEPAIIHEro JHS
cammics Ha 13,1 mupa. py6. mo 466,4 mupa. py6. Campmo omepannii ¢ GaHKOBCKUM
CEKTOpOM Ha yTpo coctaBmio 27,1 mapa. pyounei.

CHIXCHHE YPOBHS OCTaTKOB CPEACTB Ha KOPCYETAX M JICHO3UTAX, BEPOITHO, IPOU3OIILIO
BCJIC/ICTBHE MPEIBAPUTENBHBIX IUIATEXKEH 110 aKI[M3aM 110 He(TenpoayKTaM, oduinanbHast
nata ymiatel kKotopeix - 10.03.06. Ilocnme Toro, kak KpeOWTHBIE OPraHU3AlHU{ CTalld
yIUIAuUBATh AKIM3bl IO HEPTENPOLYKTaM B Hayajle Mecslla, Harpy3ka Ha OaHKM IO yIuiaTte
HAJIOTOBBIX IUIaTeXel NOJDKHA pacIpelieNluThesi Oosee paBHOMEPHO. DTO 3HAYMT, YTO B
HOCIEJHIO JeKaay Mecsua OTTOK JeHer B OIO[UKET MOXET OBITh MEHbIIe
3aruIaHupoBaHHOrO Ha 15-20 mupa. pyo.

CraBKU Ha JIGHEXHOM PBIHKE CErofiHs OyIyT HEBBICOKUMH - Ha ypoBHe 1-2% MIACR
(overnight). Mbl Hajgeemcsi, 4YTO CIEKYJISHTBI MPOJNOJDKAT PagoBaTh HAC IMPOJAKAMH
aMepHUKaHCKOH BamoThl. K ToMy BpeMeHH, KOorJia MpHUIeT Mopa IUIaTUTh HepBbId KPYITHBII
HAJIOTOBBIN IIATEX, YPOBEHb OAHKOBCKOM JIMKBHUIHOCTH MOXKET HEPEBAJIUTH 32 OTMETKY
550 mapga. py6.

BepHyThCs K OrIaBICHUIO

Hann3a (JUHAHCOBbIX PbIHKOB CTp.2
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PbIHOK BanlOTHbIX 06AUraumm

UST 10 KasHaueiickne obAuraunn
Henb cypka Ha poiake Treasuries. JJoXOqHOCTb AECSTUIICTHEH HOTBI OISITH HE
46 M3MEHUIACh U COCTAaBHUIIA TI0 3aKPBITHIO BuepamrHero fHs 4,73% romoseix. JJoxomHOCTH
JBYXJIETHEH HOTHI cocTaBuia 4,72%.

O>XUJaHus 1O IOBOJY CETONHSIIHEH IMyOnukanuy (eBpalbCKUX JaHHBIX IO
42 PBIHKY TPyZAa MHTCHCHBHO IO3UTHBHEIE, OJHAKO JOXOMHOCTH BCE XK€ HE PelIaloTcsl Ha
4 M JambHEHIINI pocT. B CBSI3M ¢ 3TH BO3HUKAIOT COMHEHHS B aJeKBATHOCTH TPAKTOBKH

A PBIHKOM 3THX JaHHBIX, Korjna oHu OyayT omyOnukoBanbl. Hamomunm, NFP oxunaercs
5 Ha ypoBHe 210 Teica4, 6e3paboTuna — 4,8%. CocpenoTo4YMBIINCE Ha IUPPax MO PHIHKY
© TpyZla, PBIHOK HPOUTHOPHPOBAN cnabble HWTOTH ayKIMOHHOTO  JOpa3MeEMICHHs
JIECATHIETHUX HOT, TJI€ CHPOC CO CTOPOHBI HEPE3UACHTOB €Ba MPEBBICHI 5%, U IIIOXHE
MOKa3aTelNd 110 TOPTOBOMY OanaHCy (Ie(UIIUT JOCTUT OYEPETHOTO PEKOPIA).

U3 MOGOIBITHOrO CTOMT OTMETHTh BhiCTyIUleHHe InaBni ®PB Heio-Hopxa,
KOTOPBIM CKa3aJ, 4TO IIPH ONpPENETICHUH [CHEKHO-KPEIUTHOW IIOJIUTHKH CIETyeT
YUHUTBIBATh «CMsTYaromui s dexT» npuToka kanurana us-3a pybexa. Kak tpakroBath
9Ty 3arafounyio ¢pasy — HemoHsATHO. C OIHOHM CTOPOHBI, y WHBECTOPOB 3apOANIIOCH
CMyTHOE TIOJIO3PEHHE, YTO €€ HaJ0 BOCHPHHUMATh KaK CBHJETEIBCTBO arpeCCHBHOTO
Hactpost ®PC B otHomenue ctaBok. C Ipyroi CTOpPOHBL, YeM BBIIIE CTaBKU, TeM OOJIbIIe
MPUTOK 3TOTO CaMOTO 3apyOE)KHOTO KaluTajda Ha PBIHOK Treasuries W TeM Oombine
«emsrqarommii  dpdexr». Kuem mampHeWmMX pa3bICHEHHWH OT IOEHEKHBIX BIACTEH
CILA. Kpome toro, 0bu10 ckazano, uro FOMC He noykeH 3a0bIBaTh O CBOCH TIIaBHOM
3ajaye 1o OaJaHCHPOBAHUIO PHCKOB HHQIISIIUK U POCTA.

Hcxon  ceromHsIIHMX  TOProB — MalONpeNCcKa3yeM, HO YTO-TO  HaM
MO/ICKa3bIBAET, YTO CTABKU M3MEHATCS Mano. OTINYHBIC JaHHBIE YK€ 3aJI0)KEHbI B [ICHBI,
nostromy NFP He HOMKHBI CTaTh ISl PBIHKA CEPHE3HBIM TPHUITEPOM, BBIXOH CIa0BIX
JTAaHHBIX MaJIOBEPOsITeH: Bech (eBpais initial claims pagoBanu Hac cTabHIBHO HU3KUMU
3HAYCHUSIMU.

4.4 4

4 moH L
18 mioH
2umon
16 mon
30 mion
13 aBr
27 aer
10 cen
24 ceH
8 okT
22 okT
19 Host
3 pex
17 nex
31 nex
14 aHB
28 aHB
11 e
25 cbes

Hcrounuk: Reuter, bank Criypt

BepHyThCs K OTJIaBICHUIO

RusGLB30 Poccuiickne eBpoobAHraunu
Buepa B TedeHue eBpOIECHCKOM TOProBOH CECCHM POCCHHCKHE €BPOOOHIBI
IBITATUCh OTKOPPEKTHUPOBATHCS HaBepX Ha (OHE 3aKpHITUS KOPOTKMX MO3ULMH U
115 CYXEHHsI CYBEpEHHOTO CIP37a, OHAKO ITO3[HO HOUYBIO OCTOPOKHOCTH B NPEAIBEPUI
CETONHAIIHEH MyONUKaiK TaHHBIX 1Mo peIHKY Tpyaa CLIA Bo3obnanana, u BUepanrHue
"3 TOProBbIe CyTKM OBUIM 3aKpBITH HeirpansHO. Rus30 ocramace Ha otmerke 110% ot
" HOMHHaa, crpax — 118 6.1
\ Hcxon ceromHsAIIHUX TOProB Ha peIHKE eBpoobiuranuii PO takoii xe TpynHO
NIPOTHO3MPYEMBIl, KaKk M Ha pbIHKEe Treasuries, HO Ha Hall B3IJIAJ, celdyac ecTh
HEKOTOPBII 3amac Mo BeNUYHHE CHp3Ja, MO3TOMY Jake IpPU HEraTUBHOM HCXOJe
coObITHI maHCH! Ha TO, yTo Rus30 yaepxxut otmeTky 110% oT HOMMHANa, BEICOKH.
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BepHyThCS K OTIaBICHHIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3

YnpaBnenue KazHayencraa
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Jluneps! nmo o6vsemam ToproB Ha MMBB,py6.
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JIunepsl o o6vemam ToproB Ha MMBB,py6.
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PbiHo4yHOe 06o3peHue 10.03.2006

Z§PURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AUraLun

LleHbl Ha PBIHKE IOCI0Jra BYepa CHOBAa HEMHOTO CHHM3MIMCh. KOTHPOBKH rocoOmurammit
norepsan okoio 0,2-0,3 mm. O6wem ToproB coctasmi 2 038 mupa. py©6. (1480 mupa.
npunuiock Ha aykunoH OBP), cymma cpenctB B ToproBoit cucreme — 6 715 muH. pyo.
Jlupepamu o muaamuke cramd: Od3 46005 (-0,63 m.o., 06opoT 27 MiH. py0., ZJOXOTHOCTH
6,88%) u OD3 25060 (+0,3 m.m., odopot 2 ThIC. pyOd., ToxXOAHOCTH 6,33%). Jlugepom 1o
obopory crama OD3 26198 (-0,08 m.11., 06opot 165 MiIH. pyo., JOXOTHOCTE 6,9%).

CeroHs IIeHBI Ha PhIHKE IOCJIONTA, BEPOSITHO, CTAOMIN3UPYIOTCS Ha (hOHE HEeHTparbHOU
JUHAMUKH POCCHHCKHX eBpooOmuranuii. MHBecTOpbl He OyIyT NpUHHMMATh Ba)kKHBIX
MHBECTHIMOHHBIX PEIICHUH 10 IyOIMKaluK JaHHBIX 10 phIHKY Tpyzaa CIIA. Peakiuio Ha
JIaHHBIE Mbl YBHIMM TOJIbKO B IOHEACNIbHYK.

MBpI cunTaem, 4To «Iydimie peiHkay cMoTtpsarcs obmuramun O3 46014 u 46020.

Kopnopat1BHble U perHoHanbHbie AOATH

07.03.06 Ha pOCCHICKOM J[JOJITOBOM pBIHKE CHI)KEHHE HECKOJIBKO 3aMEIIHIIOCh.
KopmopatusHble obauranuy mepBoro suieioHa konedamuck B mpexpenax -0,2+0,3 m.a.,
perHoHanbHbIe OyMard NPaKTHYECKH HE HM3MEHWINCh II0 CPEIHEB3BEIICHHBIM IIEHAM,
MocO06mx-5 Beipocina Ha 0,8 1.11.

Jlunepamu 1o W3MEHEHMsIM 3a JAeHb ctanu obmuranmy HmxJlenWuB (+2,68 m.om. mpu
o6opore 1,0 miH. py6., roxoxHocTs 12,83%) u PycAn-3 (-8,87 m.m. mpu obopote 4,9 MiH.
py06., noxomHocth 11,93%). O6beM TOProB MOBOJILHO CYIIECTBCHHO COKPATHIICA: CyMMa
ornepanuii Ha 6upke — 738 muH. py6. (mpotus 1 549 muH. py0. Hakanyne), B PIIC — 2 505
MIH. py0. (mpotuB 5 554 muH. pyO. mHem panee). ObGopor mo caenkam PEIIO c
o0nuranusaMMu OCTayiCsi Ha BBICOKOM ypoBHE — 9 106 muH. py6. (9 952 miuH. py0. nHeMm
panee). Jlugepamu mo obwremam ToproB cramu: B TC cpenm KOpHmopaTHBHBIX Oymar —
YpCU-6 (-0,13 mm. mpm obopore 34,9 mmH. pyb., AgoxogHocTs 7,27%), cpean
pernonaneubix — HpxO6m-a02 (-0,02 mm. mpu oGopore 33,8 mumH. py0., JOXOZHOCTH
8,17%). B PIIC makcumansHbii 00beM npopemonctpupoBaan @CK EDC-2 (118,8 mun.
pyo0., 4 cnenku, 10X0nHOCTH 7,64%) 1 MocOO6-5 (260,2 MiH. py0., 8 caenoK, JOXOAHOCTh
7,11%), cootBeTcTBeHHO. CTaBKM MO0 GyMaram mepBoro smenona — 5,8-11,9%, Tenekombr —
6,9-13,5%, pernonanbable oburanuu — 5,0-15,7%, Bropoit-Tperuii smenon — 4,0-23,7%,
oanku — 1,0-13,7%.

MsI mpefmonaraeM, 4TO CETOAHS AWHAMHUKA Ha PBHIHKE PyOJIeBBIX oOmuramuii Oymer
HEUTpaJbHOM B NPEIJBEPHUM aMEpPUKAaHCKUX HaHHBIX. B cpeqHecpoyHON NepcrneKkTUBe
PBIHOK BBEITISIIUT JOCTATOYHO CHIIBHBIM, HECMOTPS Ha CIa0OCTh KOTHPOBOK BHEIITHETO
noira. O6 3TOM CBHAETENBCTBYET CTAaOMIBHO BBICOKMH 00opoT mo omepanusiM PEIIO B
nocsieiHue THU. MIHBecTOpBI He 00sATCS OIOKMPOBAaTh OyMary Ha CpOK OT HEJEJIH J0 Mecsia
W 3apaHee TOTOBATCS K IMEPHOJY HAIOTOBBIX IUIaTeXed. BeposTHO, KopHHM dTOM
YBEPEHHOCTH KpOIOTCA B YCTOHYMBOH CHTyalun ¢ OaHKOBCKOH JIMKBHUAHOCTBIO H
YKpeTIeHuu Kypca pyO6us. B To xe Bpemsl, MOKa IIeHbI Ha PhIHKE BHEIIHETO J0Jra MajaorT,
MO3UTHBHAS TUHAMHKA PyOJIEBOTO JIONTa €[Ba JIM BO3MOXKHA.

Ceroaast 3allJTaHUPOBaHbI pa3sMEIICHUA OOJTUraITHii:

O06newMm, Cpok

MIIPA.PYO. 00p.,JIeT

Tanocro-®Punanc-1 1 3
Ky#iOpimieB A3oT-1HB-2 2 5

C pexoMeHanueil «rydiie pelHKa» Mbl ocTaBisieM obsuranuu: SIpO6in-5, Moc.o6u.-4,
AWXKK-3, 5, 6, Komu-7, IOTK-2, 4, YpCHcep-6, BirTnkBT-2, 3, ®CK E3C-3, PX/I-2, 6,
7, YpCU-6, I'aznpom-6.

BepHyThbCs K OraBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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Bank «CnypT» PbiHo4yHoe 0603peHne 10.03.2006 ngum' BANK

PTC PrIHOK akIWil MPOMODKHMI CHIDKEHHE, HECMOTpPS Ha SIBHBIC IOMBITKH «OBIKOBY
1570 NEPEIOMUTh CHUTyaluio B cBoro noub3dy. Mupekc PTC motepsn 3a npens eme 2,5% u
1470 An 3aKpbuicsa Ha otMeTke 1361 myHkTa.
1370 | Nf/ '\ C TeXHMYECKOW TOYKH 3PEHUs], PBIHOK Cl1ad, M eCliM NaiyT HocieqHue pyoexu B
1270 muamnazone 1310-1330, To ckopee Bcero, unnekc PTC ynaner nmke 1200 myHKTOB. Mexy
1170 Val TeM, JWHAMHKa (OHJOBBIX WHIEKCOB Da3BMBAIOIIMXCS CTPAaH OCTAaeTCs HEraTUBHOM,
1070 o HECMOTpsI Ha TO, YTO TOBapHbIE PHIHKM HAYMHAIOT BHOBb Pa3BOPAYMBATHCS HAaBEpX, a
970 W JoxogHocTH Treasuries Moka CTaOMIN3HPOBAIIHCH.
870 MsI kmeM, 9TO CerofHs KOTHPOBKM Ha pBIHKE AaKIUH HM3MEHATCA Malo, HO

AHB

npa3gHoOBaTh JHO KOPPEKIIWU, HAa HAlll B3IJISLA, €IIC paHO.

4 okt
18 okt
1 Hos
15 Hos
29 Hosa
13 pek
27 pek
10 sHB
7 tbes
21 e
7 map

24

Ucrounnk: ®b PTC, bank Criypt
Aprentuackuit MerVal ynan na 0,64% 1o 1 765 n. bpasunbckuil ppIHOK akiuid
(Bovespa) ynan Ha 2,62% 1o 36 312 n.. Mekcukanckuii GoH0BbIH nHAeKe Bolsa cHuzmics
Ha 0,48% mo 18 311 m. Amepukanckuil ¢onnoBeif nugekc S&P 500 yman va 0,49% u
coctaBuin 1 272 m.

BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crtp.5



Bank «CnypT» PbiHo4yHoe 0603peHne 10.03.2006 [gpum BANK

Yucras npudbub "Tonaen Tenexoma" mo US GAAP B 2005r. Beipocina Ha 17% no cpaBHenuto ¢ 2004r. u cocraBuia 76,1 MuH pom.,
coo0mmIM B npecc-city:x0e komnanuu. Beipyuka xommanuu B 2005r. Bbipocia Ha 14% - o 667,4 muH nomn. OnepaiMoHHas BbIpyYKa
xommanun B 2005r. yBemmumiach Ha 21% wm cocraBmma 116 mua momn. "T'ommen Temexkom" sBIsieTcss KpYIHBIM ITOCTAaBIIHKOM
HHTETPUPOBAHHBIX TEICKOMMYHHKALMOHHBIX M MHTEPHET-YCIYI B KpyNHEHIINX HaceleHHbIX IyHKTax Poccuu u apyrux crpan CHI,
o6J1aaronMx cOOCTBEHHBIMH CPEICTBAMHU B COOPYKeHUsIMH cBsi3u. PBK.

Coser aupextopoB OAO "Pocuedth" Ha3HauMI AaTy 0OLIET0 ro0BOro coOpaHus akiuoHepoB Ha 7 uioHs 2006r. Takoe pemeHne coBer
JMPEKTOPOB MPUHSII HA BHEOYEPEIHOM 3aCEeAaHNH, COCTOSBLIEMCS 6 Mapra c.T, coo0luiIa npecc-ciayx6a komnaHud. CoBeT TUPEKTOPOB
BKJIIOYMJ B IOBECTKY AHS TOJOBOTO COOpaHMs BOIPOCHI, NPEIJIOKEHHbIC aKIMOHEPOM KOMIIAHMM: YTBEPXKIECHHE TOJOBOTO OTHYETa,
roZ0BOW OyXTanTepCKOW OTYETHOCTH, B TOM UYHCIE OTYETOB O MPHUOBUIAX M YOBITKax (CUETOB MpUOBUICH M yOBITKOB); pacmpenesieHue
npubbUH 10 pe3yabTratam 2005T.; Bompoc o pasMepe, Cpokax U (opMe BBIILIATH AUBUACHIOB 1O pe3yibrataM 2005T.; n3dpanue 4ieHOB
COBETa IUPEKTOPOB, PEBH3MOHHOM KOMUCCHH; yTBepxKaeHue ayauropa. PBK.

Bripyuka poccuiickoro mnpousBomutens mnapgroMepHo-kocmernueckoid npoxykuun OOAO "Konumepn "Kammua" mo poccuiickum
crangapram Oyxranrepckoro yuera (PCBY) 3a 2005r. yBenuumnach Ha 22% u cocrasuia 6 mipa 339,1 mun py6. (5 mapx 196,1 muH pyo6.
B 2004r.). O0 3TOM Ccoob1IaeT npecc-ciryx06a kommnanuu. Banoas npubsuib "Kanuabl" o nroram 2005r. Beipocna Ha 19,04% u cocraBuia
2 mapxa 975,9 muH py6. (2 mipa 500 muH py6. B 2004r.). OAO Konnepr "Kannnaa" - oguH U3 TUAEPOB HA POCCHIICKOM mapdroMepHO-
KOCMETHUYECKOM phIHKE. Benymumu Opennamu kommnanuu sBisttores "HepHslit xemayr”, "Unctas muaus" 1 MIA B cpencTBax mo yxony 3a
koskedd, "32" u "JlecHoii 6anb3aM" - B cpesICTBAxX I10 YXO.y 3a monoctsio pra. PBK.

BepHyThCs K OraBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.6 |
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Bank «CnypT» PbiHo4yHoe 0603peHne 10.03.2006 ngum BANK

ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD_UTS 33,4484 -0,0362 33,4195 33,4599 15 810 000
EURTOM_UTS 33,4381 -0,004 33,46 33,44 7 601 000
EUR_TODTOM -0,0024 0,001 -0,007 -0,0003 19 200 000
USDTOD_UTS 28,0252 0,0086 28,03 28,0225 654 320 000
USD_TODTOM -0,0028 0,0021 -0,0025 -0,0025 1116 499 968
USDTOM_UTS 28,0207 0,0255 28,03 28,05 1710 434 944
rus
MNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

RUO00AOD1JF3 1 480 057 978 98,79 0,07 4,61 11 0
SU26198RMFS0O 164 929 056 95,25 -0,08 6,90 19 0
SU46020RMFS2 116 932 980 99,94 0,00 7,03 5 0
SU25058RMFS7 76 457 761 100,34 -0,01 6,27 16 0
SU46018RMFS6 71 774 000 110,40 -0,06 6,88 6 0
SU46017RMFS8 58 828 094 105,60 -0,04 6,86 3 0
SU46014RMFSS5 29103 819 108,65 -0,22 6,89 5 0
SU46005RMFS3 26 869 560 44,60 -0,63 6,88 3 0
SU46002RMF S0 7 743 665 110,45 -0,05 6,61 3 0
SU45001RMFS3 2 557 500 102,30 -0,30 4,73 1 0
SU46003RMFS8 1 904 000 112,00 0,74 6,53 1 0
SU27026RMFS2 1610 020 101,90 -0,10 6,27 1 0
SU25060RMFS3 1978 98,90 0,30 6,33 1 0

Hroro 2 038 770 412 75
PernoHansHble
[onrun

Cp-B3Beln H3m cp- Koux
HaumenoBanue ObGopoT ocH LeHa B3Belll CETI0K Obopot PIIC Oboport PEIIO

NprO61-a02 33 800 852 101,00 -0,02 25 16 752 960 0
MTI op43-06 26 977 148 107,90 0,00 16 11768 930 398 261 440
benrop2003 9112 500 112,50 -0,45 5 6091 200 0
HmxropO6m12 7 986 350 105,08 0,02 5 4178710 31481 816
Moc.0611.58 6 638 820 109,13 0,78 5 260 238 752 344 850912
HwmxropOo6in1 5535410 102,79 -0,21 6 20 560 000 19 596 360
SIkyT-06 06 1075 100 107,51 0,01 1 0 104 691 600
KpacuSpKp3 990 000 99,00 -0,12 1 0 192 984 160
Hogcu60-05 203 000 101,50 -0,11 1 0 70 166 520
Kazans0200 102 800 102,80 0,15 1 0 62 756 380
SkyT-05 06 45810 101,80 -0,13 1 0 59234 488
MTI op44-06 24 492 111,33 0,09 4 55550 000 181 615 264
bearO6 306 10 265 102,65 -0,09 1 0 99 495 880
Moc.06m1.48 2226 111,30 0,00 2 98 502 448 41901 564
MTI op47-06 1095 109,50 0,05 1 64 607 192 12 383 976
MTI 0p29-06 1 080 108,00 -0,10 1 157 440 000 306 894 912
MTI 'op40-06 1061 106,05 0,00 1 53 025 000 0

Hroro 175979 477 176 1166 256 220 3342 919 601

BepHyThCs K OraBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |




BaHk «CnypT» PbiHo4yHOe 06o3peHue 10.03.2006

Z§PURT BANK

KopnopaTtunsHble
AoIrn
Cp-B3Bell H3m cp- Kox
HNHcTpymMeHT Obopot ocH I[eHa B3BeII CIIEIOK Obopot PIIC Obopot PEIIO

VpanCa3lH6 34 863 096 102,45 -0,13 6 38 928 500 18 846 540
Maruut® 01 31007 802 100,78 0,28 14 0 45107 400
CesCrab-1 30375 000 101,25 0,45 1 0 0
BinrTnkBT-3 30 096 008 100,32 -0,18 5 0 129 630 464
KUTPunbank 23121 500 100,53 -0,07 4 0 97 442 496
I'A3IIPOM A4 20 771 040 103,85 -0,16 4 181 879 008 49 487 400
BirTnkBT-2 20 000 004 100 0,00 6 0 149 635 168
HHUTOJI 01 17 119 440 100,75 -0,12 4 0 81315152
Jlykoitn2061 11933293 101,35 -0,13 9 50 780 000 0
DCK EDC-03 10 465 136 99,21 0,04 7 118 800 000 852 345984
ANXKK 606 10 013 007 100,1 -0,15 5 69 965 000 0
PXX/1-0606:1 5511250 100,2 0,27 2 85120 000 320276 896
OCK EDC-01 5142 104 102,8 0,07 4 258 390 704 97 849 800
T'A3IIPOM A6 5040 524 99,85 -0,05 2 0 274 320 448
XK bank-3 3572192 99,2 -0,10 2 0 76 579 024
VpanBar3d2 3002 001 100 -0,02 5 79 184 496 0
CrpTpI'a301 2 609 440 100,36 -1,05 3 0 72 801 040
PyccHedts1 1306 103 100,7 0,00 3 64 227 800 36171910
HosYepewm 2 102 005 100,99 -0,51 2 85263 312 0
PXK/1-0306m 2094 104,68 0,28 2 18 300 000 157 312 256
YpCHU cep06 1992 99,6 -0,73 2 0 91 051 600
PX-07061 1 009 100,9 -0,02 1 90 828 000 87 604 152
PXX/1-0406m 1002 100,15 0,10 1 0 988 699 648
OCK EDC-02 0 0 381 764 992 334 533 696
Cu6Tik-606 0 0 0 72455112
CAHOC-0206 0 0 52 624 000 98 642 320
VpanCs3lu4 0 0 0 97 834 096

Hroro 561 669 174 578 2 360 287 487 5762 980 941
Akuumn

Cp-B3Bell Kox
HNHcTpyMeHT Obopot ocH I[eHa Y% CIIEJIOK Obopot PIIC Obopot PEIIO

PAO EBC 12 104 268 800 17,678 -4,28 30514 919 486 848 2080672 128
JIYKOWIT 7 835 588 608 2103,55 -1,71 19 533 151 552 256 1120 734 336
I"A3ITPOM ao 3596 822016 218,68 -2,13 10 169 110 565 696 1 006 865 920
CoepbaHk 1626 270 720 38896,69 -3,10 4088 77 961 624 322 087936
Cyprudrs 1 462 374 656 39,916 -1,50 4981 108 161 640 282 891 296
Pocren -ao 1 448 685 056 85,31 -4,83 12016 112273 008 430 920 896
I'MKHHuk5ao 1238819584 2320,99 -0,60 4182 124 910 968 219 810 720
CoepbaHk-11 991 154 176 694,12 -3,70 9074 15 134 645 55 883 420
Cypradrs-n 410 776 864 31,652 -1,45 1198 51167936 11 642 425
VpanCsH-ao 349 996 000 1,123 -3,65 3400 49 831 476 159 663 024
TatudT 3a0 342 865 888 148,228 0,20 2328 47 404 156 14943 122

Htoro 33 147 183 355 121 162 2 021 345 950 6 850 570 936

BepHyYThCS K OrIaBICHHIO
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Bank «CnypT» PbiHo4yHoe 0603peHne 10.03.2006 ngum BANK

LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PHIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB [0 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0hepToil - MpeUI0KEeHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIC C
HUMHU (UHAHCOBBIC HHCTPYMEHTSI JIHOO NMPHHATH y4acTHe B KakoH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.
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